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Terminology used in Resource 2: Sole trader
	Term
	Definition

	Annual self-assessment tax return
	

	Cash flow
	

	Employers’ liability insurance
	

	Fixed costs
	

	Franchise / franchisee / franchisor
	

	Gross profit
	

	Gross profit margin
	

	HMRC (His Majesty’s Revenue and Customs)
	

	Income
	

	Income tax
	

	Liability
	

	Lone working
	

	National Insurance contributions
	

	PAYE (Pay As You Earn)
	

	Personal assets
	

	Personal liability
	

	Professional indemnity insurance
	

	Profit
	

	Public liability insurance
	

	Self-employed
	

	Set-up costs
	

	Sole trader
	

	Variable costs
	

	VAT (Value Added Tax)
	




Terminology used in Resource 3: Partnership
	Term
	Definition

	Benchmarking
	

	Business partnership
	

	Business success measures
	

	Capital
	

	Customer satisfaction
	

	Financial indicators
	

	Forecast
	

	Gross revenue
	

	Industry average
	

	Key Performance Indicator (KPI)
	

	Monthly revenue
	

	Partnership agreement
	

	Profit margin
	

	Service Level Agreement (SLA)
	

	Silent / sleeping partner
	




Terminology used in Resource 4: Limited company
	Term
	Definition

	CEO
	

	Compliance measures
	

	Corporation Tax
	

	Directors
	

	Enterprise skills
	

	Investor
	

	Key Performance Indicator (KPI)
	

	Limited company
	

	Limited liability
	

	Market analysis
	

	Revenue
	

	Strategic planning
	

	Unlimited liability
	




Terminology used in Resource 5: Public sector organisations
	Term
	Definition

	Accountable
	

	Arm’s-length body (ALB)
	

	Executive Agency (EA)
	

	Fair standards
	

	Government department
	

	Independent
	

	Levy
	

	Local government
	

	Ministerial department
	

	Non-Departmental Public Body (NDPB)
	

	Public body
	

	Public corporation
	

	Public sector
	

	Rural economy support
	

	State business
	




Terminology used in Resource 6: Principles of project management
	Term
	Definition

	Communication campaign
	

	Contingency
	

	Dependencies
	

	Evaluation (project management stage 5)
	

	Implementation (project management stage 4)
	

	Mitigation
	

	Planning (project management stage 2)
	

	Preparation (project management stage 3)
	

	Project management
	

	Project plan
	

	Project scope
	

	Research (project management stage 1)
	

	Risk register
	

	SMART objectives
	

	Stakeholder
	

	Timescale
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